INNO-PACIFIC HOLDINGS LTD


(Incorporated in the Republic of Singapore)








NOTICE OF EXTRAORDINARY GENERAL MEETING








NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting of Inno-Pacific Holdings Ltd (the “Company”) will be held at 70 Shenton Way, #03-02 Marina House, Singapore 079118 on 28 March 2002 at 9:00a.m. for the purpose of considering and, if thought fit, passing with or without modifications, the following resolution which will be proposed as a special resolution:-








SPECIAL RESOLUTIONS








Capital Reduction








1.	THAT pursuant to Article 49 of the Existing Articles and subject to the confirmation of the High Court of the Republic of Singapore:-





the capital of the Company be reduced from $120,000,000.00 divided into 600,000,000 ordinary shares of $0.20 each, of which 312,600,769 ordinary shares of $0.20 each have been issued and are fully paid-up, or credited as fully paid-up, to $120,000,000.00 divided into 12 billion ordinary shares of $0.01 each, of which 312,600,769 ordinary shares of $0.01 each will be issued and fully paid-up, or credited as fully paid-up, and that such reduction be effected by:-





cancelling paid-up capital to the extent of $0.19 on each of the 312,600,769 ordinary shares which have been issued and are fully paid-up, or credited as fully paid-up; and





(ii)	reducing the share premium account of the Company from $40,903,456.42 to $22,277,018.91, i.e. by cancelling the sum of $18,626,437.51 standing to the credit of the share premium account in the books of the Company; and





(iii)	reducing the nominal amount of all ordinary shares, both issued and unissued, from $0.20 to $0.01; and





(iv)	that forthwith upon the reduction of capital (the “Capital Reduction”) taking effect, an amount which is equal to $78,020,583.62, being the credit arising on the proposed Capital Reduction taking effect be applied in writing-off the accumulated losses of the Company; and


 


(b) 	subject to and contingent upon the Capital Reduction taking effect, the authorised ordinary share capital of the Company be increased to its former capital of $120,000,000.00 by the creation of an additional 11,400,000,000 ordinary shares of $0.01 each.








Adoption of New Articles





2.	That the regulations contained in the new Articles of Association submitted to the Meeting and, for the purposes of identification, subscribed to by the Chairman thereof, be approved and adopted as the Articles of Association of the Company in substitution for, and to the exclusion of, the Existing Articles of Association of the Company.











BY ORDER OF THE BOARD











Lee Koh Sing


Jennifer Lee Siew Jee


Company Secretaries








6 March 2002


Singapore











NOTES:





1.	A member entitled to attend and vote at the Extraordinary General Meeting is entitled to appoint not more than two proxies to attend and vote in his stead. A proxy need not be a member of the Company and, where there are two proxies, the number of shares to be represented by each proxy must be stated.





2.	The instrument appointing a proxy must be deposited at the registered office of the Company at 70 Shenton Way, #03-02 Marina House, Singapore 079118 not less than 48 hours before the time appointed for the Extraordinary General Meeting. 





